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INDEPENDENT AUDITOR’S REPORT
To the Members of J.J. Impex (Delhi) Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying standalone Ind AS Financial Statements of J.J. Impex (Delhi) Limited (“the
Company™), which comprise the balance sheet as at 31 March, 2026, the statement of profit and loss (including
Other Comprehensive Income), the statement of changes in equity, the statement of cash flows for the year then
ended and notes to the Standalone Ind AS Financial Statements, including a summary of the material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 ol the Act, of the state of affairs of the Company as at 31st March, 2026, its profit including other
comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

. We draw attention to the Note No. 27 relating to contingent liabilities in the financial statements,
which describes various matters including (i) claims not acknowledged as debts amounting to 284.89
lakhs, (ii) disputed demand under Delhi VAT for earlier years amounting to Z3.15 lakhs under
appeal, (iii) an order passed by the District Consumer Disputes Redressal Commission, The Nilgiris,
against which the Company has preferred an appeal before the State Commission, and (iv) multiple
GST demand notices, including DRC-07 orders, pending on the GST portal for which replies and
reconciliations are in process.

The outcome of these matters is uncertain and dependent upon the final decisions of the respective authorities.
Management has assessed that no material adjustments are required to the financial statements in respect of
these matters and has disclosed the same as contingent liabilities.

Our opinion is not modified in respect of this matter.

2. We draw attention to Note No. 29 to the financial statements regarding the classification of a
suspended project located at Chennai, having a carrying amount of 2,032.18 lakhs (comprising land
of ¥1,321.78 lakhs and building and related costs of ¥710.40 lakhs), as “Assets Held for Sale”
pursuant to the resolution passed by the Board of Directors dated 10th July 2023, in accordance with
the requirements of Ind AS 105.




The sale of the aforesaid assets has not been completed as at 3 1st March 2026, and the period of twelve
months from the date of initial classification has elapsed. The management has represented that it
continues to remain committed to the sale of the said assets, which are available for immediate sale in
their present condition, and that active efforts are ongoing to complete the transaction. The delay in
completion has been attributed to factors beyond the Company’s control, including ongoing negotiations
and commercial considerations with prospective buyers.

The management has further represented that it had received a Letter of Intent dated 27th November
2025 from a prospective buyer for purchase of the said assets for a consideration of 230 crores, along
with a token advance of %3 crores. However, the initial cheque received became stale and a subsequent
cheque dated 23rd February 2026 remains unencashed as at the date of approval of these financial
statements. The fransaction is yet to be concluded and remains subject to execution of definitive
agreements and completion of customary conditions.

The management has also represented that, although an independent valuation to determine fair value
less costs to sell as at 3 1st March 2026 has not been carried out, based on internal assessment, prevailing
market conditions and the indicative offer received, the carrying amount of the said assets is considered
recoverable and does not exceed their fair value less costs to sell.

Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. Except for the matters described in the Emphasis of Matter
para, we have determined that there are no other matters that require to be communicated as key audit matters
in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. Other
information does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information; we are required to report
that fact. Reporting under this section is not applicable as no other information is obtained at the date of this
auditor’s report.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Com pany
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the year ended 31st March 2025 were audited by another
auditor, who expressed an unmodified opinion on those financial statements in their report dated 16/04/2025.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on the
matters specified in the paragraphs 3 and 4 of the said Order.
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As required by Section 143 (3) of the Act, we report that;

(a)
(b)

(c)

()

(2

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The balance sheet, the statement of profit and loss including other comprehensive income, the statement
of changes in equity and the cash flow statement dealt with by this report are in agreement with the
books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standard) Rules, 2015.

On the basis of written representations received from the directors as on 31 March, 2026 and taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Financial Statements of
the Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the Company has not paid or provided any managerial
remuneration within the meaning of section 197 of the Act, therefore, the provisions of section 197(16)
of the Act are not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 27 to the financial statements.

if) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 315 March 2026.

iii) There were no amounts, which were required to be transferred during the year to the Investor
Education and Protection Fund by the Company.

iv) (i) The management has represented to us that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(i1) The management has also represented to us that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) contain any material misstatement.

v) The Company has neither declared nor paid any dividend during the year.
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vi) Based on our examination which included test checks, the Company has used an accounting software
for maintaining its books of account for the financial year ended March 31, 2026 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit, we did not
come across any instance of audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For JRA & Associates

Place: Delhi
Date: 17" April 2026 ~
UDIN: 960154 RXWRACE 555I
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Annexure A” referred to in the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the shareholders of J. J. Impex (Delhi) Limited of even date)

To the best of our information and based on the books of account and records examined by us in the normal
course of audit and the representation obtained from the management,

(i) Property, Plant and Equipment and Intangible Assets

(a) The Company does not maintain proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment. Accordingly, we are unable to comment on the completeness
and accuracy of such records.

(b) The Company is maintaining records of intangible assets; however, detailed supporting documentation
and reconciliation require strengthening.

(c) The Property, Plant and Equipment have been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable having regard to the size of the Company and
the nature of its assets. However, in the absence of proper records and asset tagging, we are unable to
comment on the completeness of such verification.

(d) According to the information and explanations given to us, the title deeds of all immovable properties
disclosed in the financial statements are held in the name of the Company.

(e) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year.
Accordingly, reporting under clause 3(i)(e) of the Order is not applicable.

(f) According to the information and explanations given to us, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988. Accordingly, reporting under clause 3(i)(f) of the Order is not applicable.

(ii) Inventories

(a) The inventories have been physically verified by the management during the year. In our opinion, the
coverage and procedure of such verification is not fully adequate having regard to the size and nature of
operations.

As explained to us, discrepancies were noticed on such physical verification, including (i) net excess
inventory aggregating to ¥27.46 lakhs, (ii) shortages aggregating to 23.05 lakhs at one location, and (iii)
identification of damaged/non-saleable inventory amounting to Z31.87 lakhs. Further, certain items were
observed to be not recorded in the Dealer Management System (DMS) at various locations. The management
has represented that these discrepancies are primarily attributable to timing differences in recording of
transactions, unrecorded system entries and inter-location transfers. Management further represented that the
appropriate provision has been made for short and damaged inventory and excess inventory has been taken
into the financial statements. In our opinion, the discrepancies noted on physical verification have been
properly dealt with in the books of account.

(b) According to the information and explanations given to us, the Company has not been sanctioned working
capital limits in excess of %5 crore, in aggregate, from banks or financial institutions on the basis of security
of current assets. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) Investments, Guarantees, Security and Loans and advances

According to the information and explanations given to us, the Company has not made investments, provided
guarantees or securities or granted any loans or advances in the nature of loans during the year. Accordingly,
clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable.

(iv) Compliance with Sections 185 and 186

According to the information and explanations given to us, the Company has not granted any loans, made
investments, or provided guarantees or securities during the year. Accordingly, the provisions of Sections
185 and 186 of the Act are not applicable.
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(v) Deposits

According to the information and explanations given to us, the Company has not accepted any deposits or
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the rules
framed thereunder. Accordingly, reporting under clause 3(v) of the Order is not applicable.

(vi) Cost Records

According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Act for the Company. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.

(vii) Statutory Dues

(a) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company is generally regular in depositing undisputed statutory dues including Goods
and Services Tax, income tax and other material statutory dues with the appropriate authorities.

However, certain statutory dues relating to GST remain outstanding for a period of more than six months
from the date they became payable. Details are hereunder:

Name of Statute Amount (%) Period to which amount
relates
GST-DRC-07 71,593 FY 2018-19
GST-DRC-07 36,146 FY 2019-20
GST-DRC-07 20,374 FY 2021-22

(b) According to the information and explanations given to us, the following statutory dues have not been
deposited on account of disputes:

® GST demand amounting to 14,99 lakhs pertaining to FY 2020-21 pending before the appropriate
appellate authority.

(viii) Unrecorded Income

According to the information and explanations given to us, no transactions previously unrecorded in the
books of account have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961. Accordingly, reporting under clause 3(viii) of the Order is not applicable.

(ix) Borrowings
(a) According to the information and explanations given to us, the Company has not taken any loans or
borrowings during the year. Accordingly, reporting under clause 3( ix)(a) of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not been declared a wilful
defaulter by any bank or financial institution. Accordingly, reporting under clause 3(ix)(b) of the Order is
not applicable,

(¢) According to the information and explanations given to us, the Company has not obtained any term loans
during the year. Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us, no funds raised on short-term basis have been
used for long-term purposes. Accordingly, reporting under clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us, the Company has not taken any funds from
any entity or person to meet the obligations of its subsidiaries, associates or joint ventures. Accordingly,
reporting under clause 3(ix)(e) of the Order is not applicable.

() According to the information and explanations given to us, the Company has not raised any loans on the
pledge of securities held in its subsidiaries, associates or joint ventures. Accordingly, reporting under clause
3(ix)(f) of the Order is not applicable.
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(x) Issue of Securities

According to the information and explanations given to us, the Company has not raised any money by way
of initial public offer, further public offer (including debt instruments) or by way of preferential allotment or
private placement during the year. Accordingly, reporting under clause 3(x) of the Order is not applicable.

(xi) Fraud

(a) According to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4. Accordingly, reporting under clause 3(xi)(b) of
the Order is not applicable.

(¢) According to the information and explanations given to us, no whistle-blower complaints have been
received during the year.

(xii) Nidhi Company

The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order is not
applicable.

(xiii) Related Party Transactions

According to the information and explanations given to us and based on our examination of the records,
transactions with related parties have been disclosed in the financial statements as required by the applicable
accounting standards. However, in certain cases, prior approvals as required under Section 188 of the Act
have not been obtained.

(xiv) Internal Audit

(a) In our opinion, the Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports for the year under audit in determining the nature, timing
and extent of our audit procedures.

(xv) Non-cash Transactions

According to the information and explanations given to us, the Com pany has not entered into any non-cash
transactions with its directors or persons connected with its directors. Accordingly, reporting under clause
3(xv) of the Order is not applicable.

(xvi) RBI Act
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration from the Reserve
Bank of India as stated in clause 3(xvi)(b) of the Companies (Auditor’s Report) Order, 2020, Accordingly,
this clause is not applicable.

(¢) According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, reporting
under clause 3(xvi)(c) of the Companies (Auditor’s Report) Order, 2020 is not applicable.

(d) According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations issued by the Reserve Bank of India. Accordingly, reporting
under clause 3(xvi)(c) of the Companies (Auditor’s Report) Order, 2020 is not applicable.

(xvii) Cash Losses

The Company has not incurred cash losses during the financial year covered by our audit and in the
immediately preceding financial year.
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(xviii) Resignation of Statutory Auditors

The statutory auditors, V Sankar Aiyar & Co., Chartered Accountants, ICAI Firm Regn.No.109208W, have
resigned during the year with effect from 01st April 2025. We have taken into consideration that there were
no issues, objections or concerns raised by the outgoing auditors while planning and performing our audit.

(xix) Going Concern

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans, we are of the opinion that no material uncertainty exists as on the date
of the audit report that the Company is capable of meeting its liabilities existing at the date of the balance
sheet as and when they fall due within a period of one year from the balance sheet date.

(xx) Corporate Social Responsibility (CSR)

According to the information and explanations given to us, the Company has spent the required amount
towards Corporate Social Responsibility (CSR) during the financial year 2025-26, amounting to ¥
15,50,433.38, and there is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursuant to any project. Accordingly, reporting under clause 3(xx)(a) and 3(xx)(b) of the CARO 2020
is not applicable to the Company

(xxi) Consolidated Financial Statements

According to the information and explanations given to us and based on the audit reports issued by the
respective statutory auditors of its subsidiaries, associate companies and joint ventures incorporated in India,
none of the companies included in the consolidated financial statements have any qualifications or adverse
remarks in their CARO 2020 reports.

Page 9 of 11



“Annexure B” referred to in the Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the members of J. J. Impex (Delhi) Limited of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of
sub section of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to Financial Statements of the Company as of
March 31, 2026 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and issued by ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Financial Statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Financial Statements and their operating effectiveness. Our audit
of internal financial controls with reference to Financial Statements included obtaining an understanding of
internal financial controls with reference to Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial control with reference to Financial Statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance
with authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements
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due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Financial Statements to future periods are subject to the risk that the
internal financial control with reference to Financial Statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 3 1st March 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For JRA & Associates
Cha

el e .
W 081548
Place: Delhi

Date: 17" April 2026
UDIN: 26085 YBRXWRACE 555
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J.J. Impex (Delhi} Limited

Balance Sheet as at 31.03.2026 Rupees in Lacs
Not As at As at
ot 31.03.2026 31.03.2025

ASSETS
Non current assets
Property, plant and equipment 2.1 1,137.86 1,138.96
Intangible assets 22 0.25 0.47
Financial assets

Other Financial Assets 3 615.12 243.23
Non Current tax assets (net) 116.16 64,89
Deferred tax assets (net) 4 65.59 63.07
Other Non-current Assets 5 7.68 7.27

1,942.66 1,517.89

Current assets
Inventories 6 645.96 523.38

Financial assets

Trade receivables 7 823.38 642,82
Cash and cash equivalents 8 354.89 419.30
Other bank balances 9 732.31 948.70
Other Financial Assels 10 300.22 253.66
Cther current assets 11 173.27 204.32
3,030.03 2,992.18
Assets Held for Sale 29 2,073.13 2,032.18
Total Assets 7,045.82 6,542.25
EQUITY AND LIABILITIES
Equity
Equity share capital 12 880.00 880.00
Qther equily 13 5,516.04 5,085.43
6,396.94 5,965.43
Non-current liabilities
Provislons 18 60.50 68.13
Other non-current liabilities 14 24.92 8.97
85.42 77.10
Current liabilities
Financlal Liabilities
Trade payables - total outstanding dues of 15
() micra enterprises and small enterprises 113.82 94,74
(b) other than micro enterprises and small enlerprises 312.35 22583
Other financial liabilities 16 107,17 111,61
Other current liabilities 17 26,40 63.55
Provisions 18 372 399
Current Tax Liabilities (Net) - -
563.46 499.72
Total Equity and Liabilities 7,045.82 6,542.25
Material Accounting Policies 1
Other Notes on Accounts
Annexure to our report of even date
& Associates For and behalf of Board
Aegountants
S\ No. O 10576N %
. Dheeraj Parkash Ram Suresh Akella
Director Director
DIN : 9364782 : 00130558
\ ¥
wIVY W t‘-L
Place : New Delhi Rajesh Sharma Swati Aggarwal
Date : 17 April 2026 Sr. Manager-F & A Company Secretary

UDIN: D 60815 YBRXWRACESEE |



J. J. Impex (Delhi) Limited
Statement of Profit and Loss for the vear ended 31st March, 2026

Rupees in Lacs

Note Year ended Year ended
° 31.03.2026 31.03.2025
INCOME
Revenue from oparations 19 8,386.97 7.752.21
Other income 20 a78.97 193.68
Total Income 8,765.94 7,945.89
EXPENSES
Purchase of traded goods 21 4.076.16 3,337.38
(Increase) / decrease in inveniaries of tradea goods 22 (140.72) 10.84
Emplayee benefils expanse 23 2,054,93 2,032.28
Depreciation and amortisation expense 23 114.88 111.28
Cther expenses 24 2,052.47 1,861.28
Toial expenses .. 8157.72 7,353.04
Profit/ (Loss) hefore tax 608.22 592.85
Loss : Tax expanse (Reler Note 39) 36
Current tax 155.01 161.00
Deterred tax (2.52) (14.51)
Previous Years 3.13 8.11
Profit/ (Loss) for the year 452.60 440.25
Other comprehensive income
ltems not 'o be reclassified to profit or loss in subsequent period
Remeasuremant of past employment benefits obligation (28.19) [1.90)
Less: Income Tax effect on abave (7.10) (0.48)
Other comprehensive income for the year ) (21.09) (1.42)
Tetrl comprehensive income for the year 431.51 438.83
—————me —_—
Earnings per share 25 5.14 5.00
Material Accounting Policles 1
Other Notes on Accounts
Annerure to cur seport of even date
For and behalf of Board
Dheeraj Parkash Ram Suresh Akella
Director Diractor
DIM : 9364782 DIN : 00130558
—=; ’ﬁ L.
. . Frvs i #
Place : New Deihi Rajesh Sharma Swati Aggarwal
Date :17 April 2026 Sr. Manager-F & A Gompany Secretary

UDIN,Q60BISYBRXWACES S5



J. J. Impex (Delhi) Limited

Statement of changes in equity for the year ended 31st March, 2026
A Equity Share Capital

Rupees in Lacs

_ Particulars - Amount

Equity Share Capital as on 31st March 2024 880.00

Equity Share Capital as on 31st March 2025 880.00

Equity Share Capital as on 31st March 2026 880.00
B Other Equity

Reserves and Surph.is
Particulars Capital Retained Total
Reserve Earnings

Balance as at 31st March, 2024 19.00 4,627.60 4,646.60
Profit for the year - 440.25 440.25
Remeasurement of post employment benefits obligation (net of tax) - (1.42) (1.42)
Balance as at 31st March, 2025 19,00 5,066.43 5,085.43
Profit for the year - 452.60 452 860
Remeasurement of post employment benefits obligation (net of tax) - (21.09) (21.09)
Balance as at 31st Marc_h. 2026 19.00 5,497.94 5,516.94
Annexure to our report of even date
For JRA & Associates For and behalf of Board

aj Parkash Ram Suresh Akella
Director Director
DIN : 9364782 DIN : 00130558
: At
Place : New Delhi Rajesh Sharma Swati Aggarwal
Date : 17 April 2026 Sr. Manager-F & A Company Secretary

UDIn, 26081SUBRXWACE 555



J.J. Impex (Delhi) Limited
Cash Flow Statement for the year ended 31st March, 2026

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax
Adjustment for non cash items -
Depreciation and amortisation expense
Interest income on bank deposits
Interest income on income tax refund
Provision for doubtful debts/advances
Actuarial gains and losses on defined benefit plans through OCI
(Profit) / Loss on sale of fixed assels
Operating Profit before Working Capital Changes
Adjustments for changes in working capital -
(Increase)} / Decrease in trade receivables
(Increase) / Decrease in inventories
{Increase) / Decrease in other receivables
(Increase) ! Decrease in other non-current Assats
Increase/(Decrease) in trade and other payables
Cash generated from operations
Less ; Incoma tax paid (net of refunds)
Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (including Capital WIP)
Investment in Fixed Deposits

Interest income realised

Proceeds from sale of fixed assets

Net Cash Used In Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Net cash used in financing activities

Net Increase/ (Decrease) in Cash and Cash equivalents

Cash and Cash Equivalents as at 31.03.2025 (Refer Note 8)
Cash and Cash Equivalents as at 31.03.2026 (Refer Note 8)

Note:

The above Cash Flow Stalement has been prepared under the indirect method as set out in IND-AS 7.

Annexure to our report of even date

Place : New Delhi
Date : 17 April 2026

UDIN. DGO ISUBRXWACES55]

Feor and behalf of Board

Dh arkash
Director
DIN : 9364782

Rajesh Sharma
Sr. Manager-F & A

Rupees in Lacs

Year ended Year ended
31.03.2026 31.03.2025
608.22 592.85
114.88 111.28
(101.54) (72,19)
- (1.19)
- 47.95
(28.19) (1.90)
(9.74) (1.49)
583.63 675.31
{180.586) 245,70
(122.58) 44.47
(7.83) (112.03)
297 (0.07)
72.08 (141.80)
347.59 71578
(202.31) (198.28)
145.38 517.50
(90.49) (90.49)
(158.88) (368.33)
93.86 30.16
(54.28) 9.84
(209.79) (418.82)
(64.41) 98.68
419.30 320.62
354.89 419.30
(64.41) 98.68

v /

Ram Suresh Akella
Director
DIN : 00130558

eV
Swatl Aggarwal
Company Secretary



J. J. Impex (Delhi) Limited

Significant Accounting Policies and Notes on Accounts for the year ended 315t March 2026

Company Overview

The Company was incorporated in Delhi (India) as a private company on 30" June 1976. The Company is a subsidiary of Maruti
Suzuki India Limited (MSIL). The Company became 100% subsidiary of Maruti Suzuki India Limited and converted into a Public
Limited Company w.e.f. from 1% January 2021. The address of the registered office is F-39, Okhla Industrial Area, Phase-ll, New
Delhi - 110020. The Company is engaged exclusively in the business of trading of the spare parts, accessories and servicing of
cars manufactured by MSIL. CIN No. of the Company is U74140DL1976PLC008245,

1.01

Material Accounting Policies.

Statement of compliance

The financial statements have been prepared complying in all material respects with the Indian Accounting Standards
(Ind-AS) notified u/s 133 of the Companies Act, 2013 read with para 7 of the Companies (Accounts) Rules 2014 and
other accounting principles generally accepted in India

Basis of preparation and presentation

The financial statements have been prepared under historical cost convention on an accrual and going concern basis,
except for the financial instruments and other items that have been measured at fair value as required by relevant Ind
AS. Historical cost is generally based on the fair value of the consideration given in the exchange of goods or services.

Company’s financial statements are presented in Indian Rupees, which is also its functional currency. All amounts in
financial statements and accompanying notes forming part of the financial statements are presented in Lakhs Indian
Rupees and have been rounded off to two decimal places in accordance with the provisions of Schedule IIl, unless
otherwise stated.

Basis of Classification of Current and Non-Current
The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An
assel is treated as current when it is:
»  Expected to be realized or intended to be sold or consumed in normal operating cycle
= Held primarily for the purpose of trading
¢  Expected to be realized within twelve months after the reporting period, or
=  Cash or cash equivalent unless restricted from being exchanged or used to setile a liability for at least twelve
months after the reporting period.
All other assets are classified as non-current.
A liability is current when:
* Itis expected to be settled in a normal operating cycle
» ltis held primarily for the purpose of trading
= Itis due to be settled within twelve months after the reporting period, or
e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.
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1.08

Going Concern

The Board of Directors have considered the financial position of the Company as at 31 March 2026 and the
projected cash flows and financial performance of the Company for al !east twelve mcnths from the date of
approval of these financia!l statements. The Company has demonstraied consistent profitability with Profit after
Tax of Rs. 452.680 Lakhs (FY 2025-26) and Rs. 440.25 Lakhs (FY 2024-25), has no external borrowings, and
maintains a strong current ratic of approximately 5.38x. Accordingly, the financial statements have been
prepared an a going concern basis.

Use of Estimates

The preparation of financial statements in conformity with Ind AS reguires management to make judgements,
eslimates and assumptions ihat affect the application of accounting policies and the reported amount of asseis,
liabilities, income, expenses and disclosures of contingent asseis and liabilities at the date of these financial
stalzmenls and the reported amount of revenues and expenses for the years presented. Actual resulls may differ from
the estimates.

tstimates and underlying assumptlions are reviewed at each balance sheet date. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and future periods affected.

In particular. information about significant areas of estimation uncertainty and critical judgements i applying
accounting policies that have the most significant effect on the amounts recognized in the financiai siatements are
included in the following notes:

Froperty, Plant & Equipment

Tangibie assels, other than investment properly, are carried in the balance sheet based cnr cost less accumulated
depreciation which has been derived after determining an estimate of an assel's expected uselul life and the expected
1ssidual valuz at the end of its life. The cost of assets comprises of purchase price and directly atiributable cost of
bringing the assets to working condition for its intended use. Capital work in progress includes the cost of assets at
sites, construciion expenditure and interest on the funds deployed, if any.

Subsequent cosls are included in the assets’ carrying amcunt or recognized as separate assels, as appropriate. only
whien il is probable that future economic benefit associated with the items will flow to the company and the cost of the
ilems can be measured reliably. Each significant component of an asset having a useful life different from thai cf the
main assel is depreciated separately.

Gains or losses arising from de—recognition of property, plant and equipment are measured as the difference between
the net disposable proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and
Loss when the asset is derecognized.

Investment Properiies ;

ind-AS 40 applies - measurement in the lessor's financial statements of investment property provided to a lessee
under an operaling lease to earn rentals or for capital appreciation or both, rather than for use in the produciion or
supply of goods or services or for adiministrative purpose or sale in the ordinary course of business.

The Company has given a small portion of the property on rent under operating lease. Keeping in view that the porticn
of the property let out cannot be sold independently and that it is insignificant compared to the portion held for use for
supply of goods or services and for administrative purposes, it has not been separately recognized as Invesiment
Prooerty,

Liepreciation /| Amortizatian

Tangible Assets

Depreciation is provided on straignt line method based on expecled useful as specified in schedule |l of the
Companies Act, 2013 and the expecied residual value at the end of its life. Depreciation is calculated on a pro-rata
basis in respect of addition from the date on which the asset is ready to use ur up to the date on which assets sre
retired. Useiul life considerea for each category of asset is as beiow:
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i Building — 30 years

ii.  Plant & Equipment - 3 to 15 years

ili.  Furniture & fixture — 10 years

iv.  Office Equipment - 5 years

v.  Computers — 3 or 6 years

vi.  Vehicle — 8 years

vii.  Leaseheld (perpetual) / Freehold Land - not depreciated

viil. - Improvement of leasehold premises - amortized over the period of lease or 5 years, whichever is less

The assels’ residual values, eslimated useful lives and deprecialion method are reviewed at least at each financial
year end, with the effect of any changes in estimate accounted for on a prospective basis. Currently, the management
has assessed the residual value of all assets as nil.

Intangible Assets

In the opinicn of the management, the intangible assets comprising of computer software have a finite life and ils

‘uselul life is estimated at six years

Revenue Recognition

+ Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are

net of returns, discounts. sales incentives, goods & service tax and value added taxes.

The Company recognizes revenue when the arnount of revenue and its related cost can be reliably measured, and it is

probable that future economic benefits will flow to the entity and the degree of managerial involvement associated with

ownership or effective control have been met for each of the Company's activities as described below. The Company

bases its estimates on historical resulls, taking into consideration the type of customer, the type of transactions and the

specifics of each arrangement.

@)  Sale of slores, spares and accessories are net of trade discount and is recognized on dispatch/ delivery from the
premises of the Company.

b)  Revenue from maintenance services is recognized on delivery of the vehicle. Such services are recorded at net of
trade discount.

c)  Revenue on Annual Maintenance Contracts (AMC) is recognized on a straight-line basis over the period of
contract or on completion of mileage specified in the contracts, whichever is earlier.

i Rent and Inerest income are recognized on time proportion basis.

=i Management fee, Incentive & other commission are accounted when the Company satisfies the related
performance obligalions and the right to receive consideration is established, in accordance with the terms of the
underlying agreements

f)  Revenue frem sale of scrap is measured at the amount of transaction price when the performance obligation is
salisfied by transferring control of the scrap which takes place upen dispatch of the aferesaid scrap from the
factory

Perfarmance Obligation

a) Sale of goods: satisfied at a point in time upon transfer of control (generally on dispatch/delivery)

b) Maintenance services: salisfied at a pdint in ime upon completion of service
c) AMC: satisfied over time as services are rendered
d) The normal credit period is in line with industry practices. The Company does not have significant financing

component in the' contracts.




inventories
Stock-in-trade comprising stores, spares and accessories is valued at the lower of cost and net realizable value (NRV).

Cost is determined using the First-In, First-Out (FIFO) method and includes cost of purchase comprising purchase
price, duties and taxes (other than those subsequently recoverable from tax authorities), freight, and other costs
direcily attributable to the acquisition of inventories, net of trade discounts, rebates and eligible input tax credits.

Net realizable value is the estimated selling price in the ordinary course of business, based on prevailing market
conditions, less estimated costs necessary to make the sale. The Maximum Retail Price (MRP) is considered as one of
the indicators for determining NRV, where applicable.

Prevision is made for obsolete, slow-moving and non-moving inventories based on management's assessment of
usability and realizable value.

Employee Eenefits

a) Shert Term Obligatioris:

Liabilities for wages and salaries including non-monetary benefits that are expected to b_e settied within the operating
cycle after the end of the peried in which the employees render the related services are recognized in the period in
which the related services are rendered and are measured at the undiscounted amcunt expected to be paid.

b) Long Term Okligations:

Liabilities for leave encashmant and compensated absences which are not expected to be settled wholly wiihin the
aperating cycle after Ihe end of the period in which the employees render the related service are measured at the
present value of the estimated future cash outflows using the projected unit credit method. The benefits are discounted
using the market yields at tne end of the reporting period on Government bonds Lthat have terms approximating o lhe
terms of the reiated obligation. Remeasurements as a result of experierce adjustments and changes in acwuariat
assurnplions are recognized in the Staiement of Profit and Loss.

c) Post-employment obligations:

Oefined banefit plans

The Company has defined benefit plans namely gratuity and provident fund. The gratuity fund is recognized by the
income lax authorities and are administered through trust set up by the Company. Any shortfall in the size of the fund
{(invesunent in LIC policy) maintained by the trust is additicnally provided for in the Statement of Profit and Loss.

The liability or asset recognized in the balance sheet in respect of gratuity plans is the present value of the definzd
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit gbligation is
calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discouniing the estimated future cash outilows by
reference lo markel yields at the end of the reporting period on government bonds that have terms approximating to
lhe terms of the related obligation.

The net interest cosl is calculated by applying the discount rate to the net balance of the defined benefit obligalion and
the fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profil and Loss

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumplions are
recognized in the reporting period in which they occur, directly in other comprehensive income. They are inciuded in
retained earnings in the Statement of Changes in Equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognized immediately in the Statement of Profit and Loss as past service cost.




Defined contribution plans:

The company has defined contribution plan namely Provident Fund and Employee State Insurance. Contribution to
Provident Fund and Employees State Insurance are accounted for en an accrual basis in the statement of Profit and
Loss.

Lease

The Company as a Lessee

The Company's lease assetl classes primarily consist of leases for building. The Company, at the inception of a
contract. assesses whether the contract is a lease or not a lease. A confract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a time in exchange for consideration.

Trie Company has elected nol lo recegnize right-of-use assets and lease liabilities for short-term leases thal have a
iease term cf 12 months or less and leases of low-value assets. The Company recognizes the lease payments
associated with these leases as an expense over the lease term.

The Company recognizes the right of use assets and a lease liability at the lease commencement date.

The right of use asset is initially measured at cost, which comprises the initial amount of the lease liabilily adjusted for
any lease payments made al cr before the commencement date, plus any initial costs incurred and an estimate of
costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located,
less any lease incentives received. The right 10 use asset is subsequently measured at cost less accumulated
depreciation and impairment lesses. The depreciation s calculated using the straight-line method from the
commencement date o the end of the lease term, Right of use assels are evalualed for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
zommencement date, discounted using the Company's incremental borrowing rate. Subsequently, lease liabilities are
measurad en an amorbzed cost basis.

Interesl free deposil paid to the lessor as per the contractual terms is recognized at discounted value. in compliance
with ind-AS 118, the differenca between the nominal value of the deposit and its fair value is considered as adjustment
w right of use asseis. Interest income s recognized in Profit & Loss Account on the deposit using markel interest Rate.

The Company as a Lessor

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of cwnership o the lessee, All other leases are classified as operating leases. Amounts due from lessees under
finance leases are recognized as receivables at the amount of the Company's net investment in the leases. Finance
lrase income is allocated to accounting periods so as to reflect a constant periodic rate of return on the Company's net
nvestment outstanding in respect of the leases. When the Campany is an intermediate lessor, it accounts for its
irlerests in the head lease and the sublease separately. The sublease is classified as a [nance or cperating lease by
reference to the righl of-use asset arising from the head lease.

Rental income from operating leases is recognized on a monthly accrual basis over the term of the relevant leass,
Whera the rentals are structured sclely to increase in line with expected general inflation to compensate for the
Company's expected inflationary cost increases, such increases are recognized in the reporting period in which such

benefits accrue

Boirowing Cost

Borrowing cosls include interest, other costs incurred in connection with borrowing based on effective interest rate
meihod. General and specific borrowing costs directly attributable to the acquisition, construction, production or
aevelopmant of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such lime as the assets is substantiaily ready for
their .ntended use or sale. Transaction costs in respect of long-term borrowing are amortized over the tenure of
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respective loans using Effective Inferest Rate (EIR) method. All other borrowing costs are recognized in the Statement
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of Profit and Loss in the period in which they are incurred.

Taxes on income

The tax currently payable is based on taxabie profit for the year. Taxable profit differs from ‘profitt before tax’ as
reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible in
other years and ilems that are never taxable or deductible. The Company’s current tax is calculated using lax rates
that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounis of assets and liabilities in the
linancial slalements and the corresponding tax bases used in the computation of taxable profits. Deferred tax liabilities
are recognized for all taxable temporary differences. Deferred tax assets are recognized for all deductible temporary
differences and incurred tax losses to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not recognized if the
temporary dilference arises from the initial recognition (olher than in a business combination) of assets and Eatilities in
a transaclion that affects neither the taxable profit nor the accounting profit

The carrying amounl of deferred tax assets is reviewed at the ena of each reporting period and reduced to the extent
that it is no longer probable that sufficient laxable profits will be available o allow all or part of the asset lo be
recoveren,

Celerred lax liabilities and assels are measured at the tax rates that are expecied to apply in the period in which the
liahility 15 setlled or the asset realized, based on tax rates (and lax laws) that have been snacted or substantively
enacted by the end of the reporting period,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would foilow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of
itz asseis and liabilities.

Zarnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharehoiders
of the Company by the weighted average number of the equity shares outstanding during the year.

For calculating diluted earmings per share, net profit or loss for the year altributable to equity sharehoiders of the
Cempany and the weighted average number of shares outstanding during the year is adjusted for the effect of all
dilutive potential equity shares.

(fasi and cash equivalents

Cash and cash equivalent consist of cash in hand, demand deposils with banks and sther balance in banks which are
urrestiicted for withdrawal and usage. The company considers all highly liquid financial instruments, which are readily
sonverlible into known amounts of cash that are subject to an insignificant risk of change in value and having maturity
of three months or less from the date of purchase, to be cash equivalents.

Brovisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events, and it is probable that there will be an outflow of resources.
Contingant liapility is disclosed in the case of:
+ @& present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation,
¢ apresent obligation arising from past events, when no relianle estimate is possible.
= @ possible obligation arising from past events, unless the probability of outflow of resources is remote.




Contingent assets are nol racognized but disclosed in financial statements, where economic inflow is probable.
Provisions, contingent lizbilities, contingent assets and commitments are reviewed al each balance sheet date.

Impairment of Assets

At the end of each reporling peried, the Company reviews the carrying amountis of its tangible and intangible asseis to
aelermine whether there is any indication that those assets have suffered an impairment loss. If any such indication
axiste, the recoverable amount of the assel is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less cosls of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to ther present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted

Financial Instruments
A flinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Initizl Recognition and Measurement

All financial instruments are recognized when the Company becomes a party to the contractual provisions of the
nsirument. Financial assets and financial liabilities are initially measured at fair value. Transacion costs that are
directly allributable fo the acquisition of issue of financial assets and financial liabilities, other thar those classified at
fair value through profit or loss (FVTPL), are added to or deducted from the fair value on initial recognition. Transaction
cozls direcliy allrinutacle to financial assets or liabilities classified at FVTPL are recognized immediately in the
Statement of Profit and Loss. ;

Trade receivables thal do nol contain a significant financing cormponent are measured at their transaction price in
acvordance with Ind AS 115,

Subsequent Measurement of Financial Assets

Financial assels are subsequenlly classified and measured based on the Company's business model for managing the

assels and the contraciual cash flow characteristics of the financial asset. The classification categories are:

1. Amortized Cost

A financial assel is measured at amortized cost if;

« ilis held within a business moael whose objective is to hold assets to collect contractual cash fiows; and

« lhe contraciual terms give rise on specified dates to cash flows that are solely payments of principal and interest
{SPPI) on the principal amount outstanding.

fhese assels are measured using the Effective Interest Rate (EIR) method. Interest income, foreign exchange

gains/losses. and impairment are recognized in the Statement of Profit and Loss.

2. Fair Value Through Other Comprehensive Income (FVTOCI)
Financial agsets are classified as FVTOCI if they are held within a business model whose objective Is achieved by
aoth collecting contractual cash flows and selling financiai assets, and the contractual casn flows meet the SFPI
criterion. Changes in fair value are recognized in Other Comprehensive Income (OC!). except for impairment
Jains/ivsses and inlerest income, which are recognized in profit or loss.

5. Fair Value Through Profit or Loss (FVTPL)
Financial assels that do not meet the criteria for amortized cost or FVTOCI are measured at FVTPL. Gains and
losses arising from changes in fair value are recognized in the Statement of Profit and Loss.
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impairment of Financial Assets

The Company recognizes loss allowances using the Expecied Credit Loss (ECL) model for financial assets measured

at amortized cost and FVTOCL.

#  For frade receivables, the Company applies the simplifiad approach and recognizes lifetime expected credit
losses,

¢«  For other financial 2ssets, the Company applies the general approach, recognizing either 12-month ECL or
lifetime ECL depending on whether there has been a significanl increase in cradit risk since initial recognition.

Loss allowances are recognized in the Statement of Profit and Loss.

Derecognition of Financial Assets

A financial asset is derecognized when:

»  the conrtraciual rights to receive cash flows from the asset have expired; or

s the Company has transferred its rights to receive cash flows and has transferred substantially all risks and
rewards of ownership.

Wnere the Company retains substantially all risks and rewards, the financial asset is not derecognized.

Subsequent Measurement of Financial Liabilities

Financial liabilities are subsequently measured at amortized cost using the Effective Interesi Rate (EIR) method,
excepl for financial labillies measurea at FVTPL. Interest expense and gains or losses on derecognition are
recoynized in the Stalement of Profit and Loss. '

Deracognitien of Financial Liabilities

A finanaal liability is derecognized when the obligation specified in the contract is discharged, cancelled, or expires
Any difference belween the carrying amount of the liability derecognized and the consideration paid is recognized in
the Staiement of Profit and Loss.

Cffeetting of Financial Instruments

Finzncial assels and financial liabilities are offset and the net amount is presented in the Balance Sheet when, and
only when:

¢ ihe Company has a legally enforceable right to offset the recognized amounts; and

¢ there is an intention to setlle on a net basis or to realize the assel and settle the liabilily simultaneously.

Non-current assets held for sale

Non-current assets (or disposal groups) are classified as held for sale when their carrying amount is expected to be
recaoverad prirﬁcipally through a sale transaction rather than through continuing use. Such classification is made when
the: assel (or disposal group) is available for immediate sale in its present condition, subject only lo terms that are
usual and customary for such sales, and the sale is considered highly probable. Management must be commitied to
the =ale, and the saie is expected to be completed within a period of twelve months from the date of classification.
Non-current assets classiiied as held for sale are measured at the lower of their carrying amount and fair value iass
costs 1o sell. Any write-down o fair value less costs to sell is recognized immediately in the Statement of Prefit and
Loss. Any subsequent increase in fair value less costs to sell is recognized to the extent of the cumulative impairment
loss previously recognized.

Crece ciassifizd as held for sale, such assets are not depreciated or amortized.

Man-current assets classified as held for sale are presented separately from other asseis in the Balance Sheet
Liabilities directly asscciatea with assets classified as held for sale, if any, are also presented separately.

Ifthe criteria for classification as neld for sale are no longer met, the Company caases to classify the assst (or disposal
group) as held for sale. In such cases, the asset is measured at the lower of:

its carrying amount before the asset was classified as held for sale, adjusted for depreciation or amartization that
would have been recognized had lhe assel not been classified as held for sale;

ana its recuverable amount a2t the date of the subsequent decision not to sell.
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< J impes (Deiai) Limiie

rent Financial Assats
onsidered good)

tunsecured-

Sezunty deposils

4, Deferied Tax Assets [ (Liabilities)

D
Wi

erred oy Liability

tizn Down Value of PPE/ Imangibla 4ssels

Dererred Tax Asset

Bonus allowable on paid basis

Inerast on Cagital WIP Building

Lezave oncashmeant allowable on paid basis
FFeovision fur doubiiul debts! nventory

MEME

Net Deferred Tax Assets [ (Liabilities)

Propaid expensss

s, spares and accessories (raded goods)
Lease lools

it in Transit

50 Provision [or giminulion

7. Trade receivables

Unsecuwred, considered goarl
Which have significant increase in cradit risk
Coreni impaired

Less- Allowance for unsecured, considaran gond

Less- Allvwance for unsecured, cradit impaired

Maole: Mol ageing schedule of trade receivablus - refer Note 37 (xx)

ncurrent accourts
' fixed deposits (with original maturity upto 3 months)
Creques in hand
€:ash on hand

neposits witn banks (with baianse maturity mare than 12 months)

Rupees in Lacs

- Allowance for unsecured, which have siynificant increasa in cradit risk

As at As at
31.03.2026 31.03.2025
14.60 17.98
B00.52 22525
61512 243.23
8.58 12.05
10.52 1321
14,18 14.14
15.88 18:76
32.87 29.58
0.71
7447 75,12
65.59
7.68 T.27
7.68 T ._2:1'ﬂ
38468 543.95
19.98 24,59
0.27 -
(58.87) (45 18]
§45.95_ 52538 _
B523.38 fidd.82
72.39 72.39
Bas. 77 715.21
72.39 72,35
#2338 T 6azEz
329,92 403,78
322 -
21.74 15.52
354.89 419.30




J. ! Impex (Delhi) Limited
Rupees in Lacs

As at As at
31.03.2026 31.03.2025
9. Other Bank Balances
In fixed deposits (with balance matwrity less than 12 manths) 732.31 948.70
732.31 348.70
10. Other Financial Assets
{Unsecured - Considerad good)
Loans lo employees 18.32 4.68
Interest accried sn bank deposits 55.91 48,23
LIC Fund (Gratuity Plan Assats nel of Liabifity) 22598 19575
__3m22 75166
11. Other Current Assets
{Jnsecured - Caonsidered good)
Preoaid exponses 9.41 B8.16
Uther Advances 154.03 190,07
GST Credit Receivable . =
VAT pautd under protest 9.83 G.09
173.27 70432
12, Equity Share Capital
Authorised :
1,00 40,000 (Prav, year 1.00,00,000) Equty Shares of Rs 10/-each 1,000.00 = 1,000.00_
. sabscrived & Ty pald up
GO (Prey, year 88,00,.000) Equity Shares of Rs 10/-zach 880.00 880.00

a) The Company has unly one class of shares reterred o as equity shares having a par value of Rs. 10/-, Each holder of equity shares is entitled to ana vote poer
share

% Numbris % Mumbers
b) Reconciliation of the number of shares {in lacs)
Oulstanding & the beginning of the year BB.00 58.00
Chuilstanaing at the end of the year £8.00 £8.00
&) Shares held by Holding Compary
ftarutl Suzuki lndia Limited 100% 88.00 100% 88.00
) _Sharas held by each sharehalder hulding more than 5% shares | Shares held by promotors ol year end
Mt Suzuki India Limited 100% 88.00 100% BE.00
] Thiere ara no buytack or bonus issue in the last 5 years,
13, Other Equity
Capital Rus ]
Aalance as per last balance sheel 12.00 18.00
Relained Eamings
Opuning balance: 5,066.,43 4,627.60
Add  Profit for the year as per tue statement of Profit and Loss 452 60 440,25
Adid: llem of Other Comprehensive Income recognised dirgetly in Retained Eamings Remeasurement (21.09) (1.42
of post employrment benefits obiigotion (net of tax) * “e
Clusing Balanca 5.497.94 5,U66.43

=]

5,516.94 5,085.43 _




Jod Impex (Deihi) Limited
Rupees in Lacs

As at As al
31.03.2026 31,03.2025
4. Other non-current liabilities
Deterren Revanue” 24.92 8.87
24.92 8.97

“Cuierrad Revenue is money that the company receives in advance for goods services that it has not yel delivered or performed Lnder Maintenance Cost
Hrotset (MCF) Contracts.

15, Trade payatles

Luas of micro and small enterprises 11382 24,74
Drizs of creditors otner than micro entarprises and small enlerprises 312.35 225.83
426.17 320.57

Note: For ausing schedule of rade paybles - refer Mote 37 (xx)

Disclosure unoer Section 22 of Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act)
Arnounts payable 1 suppliers under MSMED Act as at vear end

2ninapat Amaunt 113.82 24,74
Interest due tneraon 0.46 -
Fayments mane lo suppliers beyand the appointed day during the year

Principal Amaunt - -
Interest due (iareon - "
Amount of inferest due and payable for delay in payment (which have been

paid but beyond the appointed day during the year) but without adding the £ <
interest undor the MSKMED Act

Amount of interest acerued and remaining unpaid al the year end 0.46

Gues 19 micro and ¢mall enterprises have been determined to the exlent such parties have been identified on the basis of ntimation received from lhe
“suppliers" regarding thear status under the MSMED Aot

15 Other Financial Liabilities

Acoived sulary & benefits 105,68 108.52

Utier Financial Liabiliies 1.29 209
107.17 111.61_

17, Other Curvent Liabilities

Slatulory dues .21 44.51

Detorred Reavenus® 26,19 . 1804

-

“Deferred Reveaus s money that the campany recelves in advance for goods services that it has not yet defivered or performed under Malntenance Gost
Fratect (MCP) Contracts

18, Provisions
Erovisien for employas benefils - Leave encashment

+ Non-Current 60.50 38.14
Currert 3.72 3.99

64.22 - 7212




4. J.impex (Delni) Limited

Rupees in Lacs

Year ended Neacended
31.03.2026 31.03.2025,
19. Revenue from Cperations
Sale of sparcs, consumables and accessories 4,460.97 3.939.64
Sawe 0f sorvices 3.796.10 3,550.88
Other Oparating Revanuas:
Coammission 3T 4 211
Satle of Scrap 92.48 67.49
Managamaent faas - 152.49
~8.386.97 7.752.21
Disclosure in compliance with Ind AS 115
Billed Revenue 8.354.91 Tufd.04
unbliled Revenue 32.05 80.17
Conlract Assets 32.05 297
Tortract Liabilies 51,11 2800
20, Other ncamne
Intzies! lncome
an nAnk Jeposis 107,54 f2.18
on Ineome Tax Relund e 1.18
athgra 1.08 1.38
FRent : B88.60 11084
Frrofit cisale of lixed sssets 8.74 1489
Miscellansuus income 178.00 0.7
378.97 18368
2%, Purchase of Traded Gouds
Siores, Spares and Accessones 4,078.16 3.357.58
4,076.16 o A38TE.
22, Uneresse) Decrease in inventories of traded gyoods
543.96 554,60
GE408 343,58
(14072 08

23. Employee Benefits Expensa

Balanies, wages and other allowances 3, /69.00
Coniribuiion to provident fund and otver funds 14835
Stafl weitare expunses 114.93

— R




d. ). imipex {Dalh) Limnited

24. Ower Expensas

Powoer, fuel & elacticity
Wasling expenses
Job work expenses
Workshon expenses
Renl
Repairs o bulldings
Fepairs to machinery
InsUrance
Fates & laues
Talophona
Printing & staijvnery
Traveding & conveyance
Vishicle running & maintenanca
Disrounts
Security chargas
Sanitary expensas
Manoowa gulsourcing charges
Legdl & professienal charges
Sales promption
ad Dolis
Tools written off ( consumed
Lass on Saled Discird of Proparly, Plant & Equipment
Iniarest on MSME Duas
Credit card charges
Provisian far aiminution in value of stores
Provigion for doubliul debls / aovances
Baik charges
Fick up & Drop Charges
Corparale Social Rasponsibilily Expunss (Reler Nols 37(xix))
Mistelaneous expenses
Paynienl to Audilors
Audit fee
2% At fee
LFber vertficauons
CX[ENRGS G oudil

Mot Praft ! (Loss) after tas
Waignted aver number of squity shares of Re106- vach
EHS Rs.) - Basic and Diluled

Rupues in Lacs

Yearended Yeor ended
31.03.2026 31.03.2025
16584 162.01
170 64 163.51
87.99 56,87
62,44 65.83
1,99 0.32
12.37 9.62
66.48 4411
10.23 B.7U
24.42 35.75
371 37.87
23.31 20.67
15.25 17T
2478 2111
37.99 37.25
144.89 139.60
76.95 845,48
B69.57 484.71
16.1% 15.34
168.30 142,05
- 14,82
6,16 6.00
0.46
Z8.85 27.46
13.82 2763
- 47 .85
2860 1.86
66,93 5643
15.50 1355
4241 G435
3.95 485
1.75 11€
240 1,60
0,06 0.54

—202ar. 181

452.60 440,25
8800 88.Lu
5.14 5.00



J.d. Impex (Delhi) Limited

Notes on Accounts for the year ended 31° March 2026

28,

27.

28.

Capital Commitments
Estirnated amount of contracts remaining to be executed on Capital account and not provided for — Rs. Nil (Previous

year -- Mil)

Contingent Liabilities

a)  Claims against the Company not acknowledged as debts - Rs.84.89 lacs (Previous year - Rs. 56.28 lacs). These
are claims by cuslomers alleging deficiency in services.

b) Disputed demand on account of Delhi VAT (Financial year 2012-13 & 2013-14), under appeal — Rs. 3.15 lacs
{Previous year — Rs. 5.15 lacs) (not previded for).

©)  The Wistiict Corisumer Disputes Redressal Commission, The Nilgiris, has ordered payment of Rs.0.58 lakhs (PY —
~s.0.58 lakhs) for deficiency in services to a customer. The Company has appealed against the Order in State
Consumer Disputes Redressal Commission (Tamil Nadu).
The Company has made a deposit of Rs.0.25 lakhs (PY - Rs.0.25 lakhs) in terms of the Order

The tunire cash flow on the above items is determinable only on receipt of the decision / judgment pending pefore
the authorities. The Company does not expect any material impact on its financial position on acceunt of pending

iitigations.

Segment Reporting (Ind-AS — 108)

The Coripsny's business aclivities fall within a single primary business segment viz. servicing of vehicles and sale of
spares. Hence o disclosure on segment reporting is applicable.

Alsu, there are no major suslomers as the company is engaged in retail business.

Asse"ts held rov sale

During the previous year, the company had classified a suspended project having book value of Rs 2032.18 lakhs {Land
of Fs 1221.78 Lacs and Building (and associated costs) of Rs 710.40 lakhs) at Chennai as ‘Assets held for sale
pursuant lo the Board approval dated 10" July 2023, The project was suspended for many years due to pending
environmantal clearance from the Ministry of Environment (MOE). '

This project is classified as held for sale as the Company's management has commiited to a plan to sell these assels,
and an active prograin o locale buvers has been initiated. The assels are being actively marketed and are available for
immediate sale in.their present condition. The sale is expected to be completed within twelve months from the reporting

riofe
aate,

Tne project is measured at the lower of their carrying armount and fair value less costs to sell.
Movement in Assets Held for Sale is hereunder:

Particulars FY 2025-26 (Rs. Lakhs) FY 2024-25 {(Rs. Lakhs)
Opening Balance 2,032.18 . 2032.18
Add: Transferred from PPE during the year 40.95 il
Less: Sold/Disposed during the year Nil Nil
Less: Impairment / Write-down during the year Nii Wil

Cluting Balance 2,073.13 2,032.18




30.

The financial stalements of the Company for the year ended March 31, 2026 have been approved by the Board of
Directors in its meeting held on 17" April, 2026. The board of directors do not recommend any dividend on equity

shares for the year.

Employee Benefits (Ind-AS 19)

The Company has determined the liability for Gratuily and Leave Encashment as at 31 March 2026 in accordance with
Ind-AS 19. The following data on gratuity and leave encashment is based on the repart from the Actuary at the year

end.

Rupees in lacs

- - 2025-26 2024-25 i
Leave Leave
. . Gratuity Gratuity
Detined Benefit Plans Encashment Encashment
- - (Funded) (Funded)
o o B (Unfunded) (Unfunded)
The principal assumptions used
- Discount rate 7.55% 7.55% 6.85% 6.85%
- Expecied rate of future salary increase 4.00% 4.00% 4.00% 4A00%_j
|
Change 11 present vaiue of obligations
- Present value of cbiigations at the baginning of the year 439.86 72.12 464.95 72.39
- Interest cost 30.13 4.94 3315 5.16
- Cuirent zervice cost 31.50 9.48 34.25 8.84 |
- Benedils paid (125.19) (35.72) (93.57) (36.05) |
- Actuanal (gain) / loss on Obligations 29.14 13.40 108 2178 |
- Present value of obligations at the end of the year 405.45 64.22 439.86 72.92 J
!
Changes in fair value of plan assets (LIC of India) :
Flan assels at the beginning of the year 632.83 630.85 - l
Aclual Fetum on plan assets 44.30 - 4416 -
Acwal Company contribulion 78.71 - 51.39 -
Benefils Paid (125.19) - (93.57) =
Plan assets at the end of year 630.65 - | 632.83 A
|
(Liability )/ Assefs recognized in the Baianze Sheet
- Present value of obligations at year end 405.45 684.22 439.88 1212
- Fail vaiue of plan assets at year end £30.65 - 632.83 o
- Net Assets / (Liability) recognized in Balance Sheet 225.20 (64.22) 192.97 {72.12)
Expenses recognized in Statement of Profit and Loss !
- Zunent service cost 31.50 9.48 34.25 8.84 |
- Net interesl cost (13.22) 4.94 (11.83) 518
- Net Actuarial (Gain)l { Loss recognized during the year - 13.40 - _21&4:
- Tetal Expense recognized in Statement of Profit & Loss 18.28 27.82 22.42 35.78
Amount recognized in Other Comprehensive Income 28.19 ) 1.90 N
- Net Actuarial (Gain) / Loss recognized during the year ’ |
|
Delined Contribution Plan, recognized as expense for I
the year as under
Employers contribution to Government Provident Fund - 108.45 117.47




"

Related Party (As per Ind-AS 243

Related parties, their relationshins and transactions in the ordinary course of business

Rupees in lacs

L Particulars | 202526 |  2024-25
Maruti Suzuki India Ltd. - Holding Company |[ (
Purchases ‘ 2995.50 2565.38
Services (Expendilure) 92.96 ! 99.52
Income from Sales and Services 344 .43 ‘ 316.85
income from Rent | 54.80 | 86.64
Interest received ’ 1.05 ,' 0.78
Management Fee (Income) - ; 162.85
Jthar Income 190.25 |' 3.54
Recavery of Expense 15.74 ! 8.22
Amount Qutstanding al year end
- Payable - -
- Recaivable 173.84 | 176.82
- Advarice for purchase of spares 142.04 : 1£3.40
i
Mardti Suzuki Insurance Broking Pvt. Ltd. ,|
Reated party of Maruti Suzuki India Limited | :
"ngome from Rent 24_0,) | 00
- 5,05
Amount outslanding at year end 1 '
|
Key Managerial Personnel l
- Mr. Dneeraj Parkash -Director & CEO j
|

L




L. dImpex {Delhi) Limited

33 Disclosure of Financial Assels and Financial Liabilities

3]

Rupees in Lacs

31st March 2026 31st March 2025

| Particulars FVTOC | FVTPL A“’;'?;::‘*d FVTOCI | FVTPL A"g’;:f”
Financial Assets
Other Lonyg Term Financial Asseis 615.12 243.23
Trade Recavables 823.38 6542.82
Cash ana Cash Eguivalenis 354.89 419.30
Otiner Bank Balances 732.31 948.70
Other 3nort Term Financial Assets 300,22 253.66

- Total Financial Assets ’ . 2,825.92 . : 2,507.71
Financial Liabilities ¥
Trade Payzable 42617 320.57
IOi_hPF Finanwal Liabilities 107.47 | - 111.61
| Total Financial Liabilities = - | sz : 432.18 |

Tne management assessed that the fair values of cash and cash equivalents. trade receivables, trade payables, and other financial
assels and lizbiliies approximaies their carrying amounts largely due to the shori-term maturities of these instruments.

Financial Risk Management

The Company has a Risk Management Policy which covers risk associated with the financial assets and liabilities. The Risk
Management Policy is approved by the Direclors. The different types of risk impacling the fair value of financial instruments are as
below:

@st of the Company's sales are conducted on a cash basis or against advance raceipts; accordingly, the exposure to credit risk is
minirmeal. The credil period generally allowed on domestic sales varies from 20

1o G0 days.

Tne Company regularly monitors its outstanding trade receivables and underakes limely corrective actiors, including legal
recourse where necessary, (o ensure recovery.

Assessment of the recoverability of overdus trade receivables involves the use of judgment. The Company follows the simplifiad
approach. for recognition of impairment loss n accordance with Ind AS 109, Expected credit losses are determined Lased oi
historical credit loss experience, adiusted for current and forward-looking information, including an analysis of customer account
balances,

Intersst Rate Risk




2.4 Impex {Dethi) Limited

©)

Rupees in Lacs

Liguidity Risk
The Company determines its liquidity requirements in the short, medium and iong term. This is done by drawings up cash

forecast for sherl ierm and long term needs.

The Company manage its liquidity risk in a manner so as to meat its nermal financial obligations without any significant aeiay or
stress. Such risk is managed through ensuring operational cash flow while ai the same {ime maintaining adequate cash and cash
equivalent position. The management has arranged for diversified funding sources ana monitors tuture cash flow and liquidity on
a regular basis. Surplus funds not immediately required are invested in fixed deposit which provide flexibility to liquidate.

Maturity Analysis for financial liabilities
The following are ihe remaining contractual maturilies of financial liabilities

As at 31st March 2026

[ 5
Particulars Less than | 1 years to 5 | More than Total
E T Cne year years years

Non-derivative

Trade & other payables 426.17 - - 426.17

Other Financial Liabilities . lovA7 = 3 5 107.17

Total Mon-derivative 533.34 w f - 533.34 |
|

Derivative _— S _ : - 3 N

Ag gt 51¢1 March 2025

( T =

. Less than | 1 years to 5 | More than 5 |

| . Particulars Total

| e == One year years years

‘Non-detivative

Trade & other payablos 32057 - 5 320.57

]O!her Finaacial Liabilities 111.61 - " 111.61 |

[T olal Non-derivative ) 432.18 - - 432.18

i .i

| Derivative - - - = 4

Cagitai Management

The company's objective is to manage its capital so as to ensure continuity of business while at the sams time provide
ieasunabie relums to various stakeholders but keep associaled costs under control. In order lo achieve this, requiremant of
capital is reviewed periodically with reference to operating and business plans that take inlo account capitai expendillie and
strategic mvestments. Sourcing of capital is dons through judicious combination of equity/ internal accrua's and porrowings, hoth
shon lerm and long term.

Tax Reconciliation

Farticulars 31-Mar-26 | 31-Mar-25
Profii as per profit and loss 608.22 592.85
|Tax Rate 2517% 2517%
Tax as per Tax rale 153.08 149.21
Tax as per Profit and Loss 155.62 152.60
Net Permaneni Disatlowance : (2.54) (3.39)
Othars . -

| Total ' 153.08 149.21
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(i)

(iii)

{iv)

(v)

=

{wii}

(viii)

(i)

[x)

(xi

fxi

(xiii}

Rupeaes in Lacs

Additisnal disclosure / Requlatory Information

The tille deeds of all immovabla property are held in the name of the Company.

The Company does not have any investment property.
The Cormpany has not revaluea its Property, Plant and Equipment (including Right to Use Assets).
The Company has net revalued its intangible assets.

Loan or advances granted to the promoters, directors and KMPs and the related parties:

No ican or advances in the nature of lvans have been granted lo the promoters, directors, key managerial persons and the relatad parties
{as deiined under the Companies Act, 2013}, sither severally or jointly with any other person that are:

(&) repayable on demand or

(B} without specitying any terms or period of repayment

Thete is ro Capital WIP as at 31st March 2026 and 31st March 2025. Hence, ageing and completion schedule is not applicable,
There are no inlangible assets under deveicpment,

Mo proceedings have been initiated or nending against the company for holding any benami property under the Benaimni Transastions
Frohibilion) Act 1988 (45 of 1988 and the rules made thereunder,

The Compuny has been sanclionad working capital iimit from Mizuho Bank Lid.. secured bry first Pari passu charge on all current asses of
the Compeny and exclusive charge on the Plant and Machinery of the Chennai Plani, However, the Company has nul availed the faciiity
durirsg the year, :

The quarlerly stalemant of current assets filed, during the vear, with banks are in agreemernit with books of accounts.

Wiiltu! Defaulter
Mo Dank or inancial institution has deciared the company as "willful cefaulter”,

Relationship with Struck off Companies:
There are o transaction with the companes whose name struck off under section 248 of The Companies Act, 2013 or section 560 of
Companies Act, 1956 during the vear endad 31 March 2026 and the year endad 31 March 2025.

Registration of chargss or satistaction with itegistrar of Companies:
Al woplivavle casas where reqistration of charges or satisfaction is required with Registrar of Companies have been done. Mo registration
or salisfacuon is panding at end of financial year 2024-2025,

Compiiance with number of layers of companies
No iayers of ceinpanies has baer established beyond the limit prescribed as per above said saction / rules,
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(xiv) Ratio Analysis

Rupees in Lacs

i NS Ratio 31-Mar-26 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 |% Variance| Reasons
o
B o Numerator / | Numerator /
- Denominator| Denominator|
o 3,030.03 2,992.18
a |Currant Rato= Current assets / Current Liabilities - : 5.38 598 -10.19%
“ urren 0= Curre sets [ Current Lia 5540 399 72 o
b Debt equity ratio= total debt incl. lease liabilities / total E - ) ) )
shareholder's equity 6,396.94 5,965.43
Debt service coverage ratio= earnings available for debt 567.48 551.53
¢ services (Profit After Tax+interest+ Depreciation) / total - - -
inigrest and principal repayments incl, leases 2 - |
Return on equity ratio/ return on investment ratio= Net 452.60 440.25 4 '
4 : . 7.669 -0.34%
d profil aller tax / Average shareholder's equily 6,181.19 5,746.02 2% e s ’
" .h'lvenlory lurnover ratio= Net sales divided by average 4,460.97 3,939.84 7.26 7.95 3.66%
Inventory 614.32 49555
E Tra_?e rece:vablgs lu_rnovar ratio= Revenue from operations 8,386.97 5229 11.44 979 16.83%
 average trade raceivables 733.10 79165 |
Trade Payables Wurnaver ratio= Nel Purchases/ Expense 6,108.65 5,102.26
g ; : 14.1 5,469
9 |givided by average trade Payahlas 373.37 360.08 16858 T 13.45%
3 capit: e ar ratio= VO U arati =
h Nel capital t.Lmovf,r ratm Reverue from opearations / §,386.97 7,752.21 338 3.41 0.86%
sverage working caniial 2.479.51 2,272.09
. [Nel profit turnaver ratio= Net profit afier tax / Revenue 452.60 440.25 . 4 5
"' Hrom operations 8,386.97 | 7.752.21 400 — S
Retur on Capital employed = Earnings before interest and 508.22 592 85
j o jtazes (EBIT) ! Capite] Empioyed (Debt incl lease liabilities 9.51% 9.94% -4.33% ]
plus net worthy 6,386.94 | 5865.43 |
i | Rat ] stments 3 ‘um Fi snosits ] 3
!m..._:rn on Invest :elnll Interest from Fixed Deposits/ 101.54 72.19 8.10% 7999, 1107% i
iAverage Fixed Deposits 1,253.39 589.79 i

{xv) Noscheme of arrangements has been approved by the competent authority in terms of Section 230 to 237 of thz Companies Act, 2013,

{»vi) Details in respect of Ulitization of Borrowed funds and share premium shall be provided in respect of:

r Particulars

Description

| entitiss.

Transactions where an entily has provided any advance, loan, or
invesled funds to any other person (s) or entity/ entities, including foreign

No such wtransaciion has taken place
during the year

or enlity/ enlities, inciuging foreign entity.

Transachions whera an enlity has received any fund from any person (s)

No such liansaction has taken place
during the year

[s i) Undisclosed income

There is no such income which has not been disclosed in the books of accounts. Nc such income is surendered or disclosed as income
during the year in the tax assessments under Income Tax Act, 1967,

(xviii] Details of Crypto Currency or Virtual Currency

Particulars

31-Mar-26

31-Mar-25

Mroficor loss on transactions invelving Crypto Currency or
Virlua! Currenecy

o Such Transaction
during the year

MNo Sueh Transaction
during tha year

Arnount of cumency held as at the reporting date

No Such Transaction
during the year

N Such Transaction
Aduring the year

Deposits or advances frorn sny person for the purpose of
racing or invesling in Cryplo Currency / virlual currency

MNo Such Transaction
during the year

No Such Transaclion
during tne year
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(xix) Expenditure incurred on Corporate Sccial Responsibility
As per Saction 135 of the Companies Act, 2013, a company, meeting the applicability th
nel profit for the immediately preceding three financial yedrs on corporate social r
utilized through the year on these aclivities which are spe

Rupees in Lacs

resheld, needs to spend at least 2% of its average
esponsibility {CSR) activities. The funds were primarily
cified in Schedule VIi of the Companies Act, 2013:

! Particulars Year ended 31.03.2026 | Year ended 31.03.2025
(i} Amount required to be spent by the company during the year 15.50 13.41
(i) Amount of expenditure incurred 15.50 13.85
(i) Excess/(Shortfall) at the end of the year - |
{iv) Tatal of previous years Excess/ (Shortfall) - |

{v) Reawn fer shortfall

Not Applicable

Mot Applicable

(vi} Nalure of CSR activities

Training Tools/ Equipments far 1Tl & JIM sludents

ai) Details of related party transactions.

Not Applicable

Not Applicable

(viii) Where a provision is made with respect 1o a liability incurred by entering into a
conlraclual obligation, the movements in the pravision

Not Applicable

Not Applicable

Amount spent during the year

IS ASERN S (i

Construction / acquisition of any assets

On purposes clher than above (Refer Note 24 )

15.60

13.55

Total

15.50

1455]

{xx] Ageing schedules of Trade payables

As at 31 March 2026

|

Outstanding for following periods from due date of paymﬁnt_]

Particulars Wbiied Not due " i
‘ dues Kins th.dn .2 years | 2-3years| MOr¢ than Total J
yea 3 yrs
| ) [msve - 110.44 1.67 1.71 113.82 |
i (i) |Other than MSME 148.71 - 161.56 1.57 0.01 0.50 312.35 ||
(ifi) | Disputed dues - MSME - = . . 2 : }
(iv} !Dispmed dues - Other than MSWE - = = = = - .
:—‘ﬁ'otal 148.71 110.44 163.23 3.28 0.0 0.50 425.1ﬂ
___As at 31 March 2028
r CiRbiNea Outstanding for fallowing periods from due date o_f?_afrnm' |’
! Particulars dues Notdue [ oss than 1 T irEe—— Mc':re than Total
year 3yrs
|0 [asmie 30.99 63.75 94.74
I (ii) 10ther than MSME 54.00 = 156.31 5.72 9.02 0.78 225.83
i} I!Dlspuleci dues - MSME » - = E = N "
! (v} |Disputed dugs - Other than MSME . ; > : N . :
e ] i £4.99 §3.75 | 15631 5.72 9.02 0.78 | 32057
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Rupees in Lacs

(xx1) Ageing schedules of Trade Receivables

As at 31 March 2026

[ . Outstanding for following pericds from due date of payment
nbilled &
Particulars
revenue |Le€ssthan 6|6 months to 1-2years | 2-3years Maore than 3 Tokal
months 1 year yrs

| [Undicouted trade receivables

" i) |Considered good 156.25 502.70 67.83 98.60 - ! - 823.38

j (i) Considered doubtful (having significant o
lincrease ir risk)

(iii) | Credit impaired 15.58 23.05 19.76 72,33

Uisputed trade receivables

{iv) | Considered good

Considered doubtiul (having sighificant

¥ fereasa in risk) ) ) ) : . ) .

(vi) |Credil impairad - - w - - . -
Total 4 : 156.25 502.70 67.83 116.18 33.05 13.76 £Q5.77

Less : Provision for Dcubtiul Debis - - - 19.58 23.05 19.76 72.39 |
___:llotal 156.25 502.70 67.83 96.60 - 2 s 523.38
Aueing schedules of Trade Receivables As at 31 March 2025
: Outstanding for following periods from due date of payment
Particulars Unbilled |Less than 6|6 months to More than 3
1-2years| 2-3years Tatal
revenue months 1 year yrs

(i} |Considered good 158.03 408.31 46,69 28.63 0.16 - 642.82 |
| .. |Censidered doubtiul (having significan
(i) nclease in nsk)

(iii) | Credit impaired 52.59 15.80 - 72.39
Dispuled lrade receivables
{iv) |Cons.dered good - - - - - - -
v) Consigered doubtiul (having significant . ] . ) ) i
increase in risk)

(vi) |Crediil inpairad = 2 ' :
| Total 159.03 408.31 46.69 81,22 18.96 - 715.21 i

Less : Frovision for Doubtful Debts - - 52.59 19.80 - 72.39
[ ] 159.03 408.31 46.69 28.63 G.16 - 642.82

38 Previous year ligures have been regrouped / rearranged whetever necessary, to correspond fo current year figures.

Annexure to our report of even date

For JRA & Associates For and behalf of Board
arfered Accountants

/

: Dhedlaj Parkash Ram Suresh Akeila
Director Director
DIN : 9364782 DIN : 00130558
= A) v
(PR
Piace : New Delhi Rajesh Sharma Swati Aggarwal
Date : 17 April 2026 Sr. Manager-F & A Company Secretary

UDIN:2608ISUS RXWACES55]



